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ANALISIS PENGARUH PROFITABILITAS, LIKUIDITAS, LEVERAGE, 

OPERATING CAPACITY DAN SALES GROWTH TERHADAP FINANCIAL 

DISTRESS PADA PERUSAHAAN DI SEKTOR PERTANIAN YANG 

TERDAFTAR DI BURSA EFEK INDONESIA  

TAHUN 2017-2019 

ABSTRAK 
 

Penelitian ini dilakukan dengan tujuan untuk menganalisis pengaruh 

profitabilitas, likuiditas, leverage, operating capacity dan sales growth terhadap 

financial distress.Adapun untuk financial distress diproksikan menggunakan nilai 

Earning Per Share (EPS). Populasi penelitian ini menggunakan seluruh perusahaan 

sektor pertanian yang terdaftar di Bursa Efek Indonesia tahun 2017-2019. Sampel 

penelitian ini menggunakan teknik purposive sampling. Data yang digunakan 

dalam penelitian ini adalah data sekunder yang bersumber dari laporan keuangan 

tahunan perusahaan dengan menggunakan metode analisa estimasi regresi. Adapun 

dari hasil penelitian ini menunjukkan bahwa profitabilitas berpengaruh positif tidak 

signifikan terhadap financial distress, likuiditas berpengaruh positif signifikan 

terhadap financial distress, leverage berpengaruh negatif tidak signifikan terhadap 

financial distress, operating capacity berpengaruh positif tidak signifikan terhadap 

financial distress dan sales growth berpengaruh negatif tidak signifikan terhadap 

financial distress. 

 
Kata kunci: Profitabilitas, Likuiditas, Leverage, Operating Capacity, Sales Growth, 

Financial Distress. 
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ANALYSIS OF THE EFFECT OF PROFITABILITY, LIQUIDITY, 

LEVERAGE, OPERATING CAPACITY AND SALES GROWTH ON 

FINANCIAL DISTRESS OF COMPANIES IN AGRICULTURE SECTOR 

LISTED IN INDONESIA STOCK EXCHANGE 

YEAR 2017-2019 

ABSTRACT 
 

This research was conducted with the aim of analyzing the effect of 

profitability, liquidity, leverage, operating capacity and sales growth on financial 

distress. As for financial distress, it is proxied using the value of Earning Per Share 

(EPS). The population of this study uses all agricultural sector companies listed on 

the Indonesia Stock Exchange 2017-2019. This research sample using purposive 

sampling technique. The data used in this study is secondary data sourced from the 

company's annual financial statements using regression estimation analysis 

method. The results of this study indicate that profitability has no significant 

positive effect on financial distress, liquidity has a significant positive effect on 

financial distress, leverage has a negative and no significant effect on financial 

distress, operating capacity has no significant positive effect on financial distress 

and sales growth has a negative and no significant effect on financial distress. 

financial distress. 

 
Keywords: Profitability, Liquidity, Leverage, Operating Capacity, Sales Growth, 

Financial Distress. 
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