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ABSTRAK

Penelitian ini bertujuan untuk menguji pengaruh profitabilitas (return on
assets), likuiditas (cash ratio), solvabilitas (debt to equity ratio), dan ukuran
perusahaan terhadap kebijakan dividen (dividend payout ratio). Subjek pada
penelitian ini adalah perusahaan pada sektor property, real estate dan building
construction yang terdaftar di Bursa Efek Indonesia periode 2015 — 2019. Sampel
diperoleh menggunakan teknik purposive sampling. Data pada penelitian ini adalah
data sekunder berupa laporan keuangan perusahaan. Ada 8 perusahaan dan 40 data
yang di uji pada penelitian ini. Uji dilakukan menggunakan regresi data panel.
Hasil penelitian menunjukkan bahwa profitabilitas (return on assets) dan
solvabilitas (debt to equity ratio) berpengaruh signifikan terhadap kebijakan
dividen. Sedangkan untuk likuiditas (cash ratio) dan ukuran perusahaan
berpengaruh tidak signifikan terhadap kebijakan dividen.

Kata kunci: return on assets, cash ratio, debt to equity ratio, ukuran perusahaan,
kebijakan dividen.

ABSTRACT

This study aimed to examine the effect of profitabilty (return on assets),
liquidity (cash ratio), solvency (debt to equity ratio), and firm size toward dividend
policy (dividend payout ratio). The subjects in this study are companies in the
property, realty, and building construction sector listed on the IDX for period 2015-
2019. The sample was obtained using purposive sampling technique. The data in
this study are secondary data in the form of company financial reports. There are 8
companies and 40 data tested in this study. Data were tested using panel data
regression. The results showed that profitability (return on assets) and solvency
(debt to equity ratio) had a significant effect on dividend policy. As for liquidity
(cash ratio) and firm size have no significant effect on dividend policy.

Keyword: return on assets, cash ratio, debt to equity ratio, firm size, dividend
policy.
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