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ABSTRAK 

 

Penelitian ini dilakukan dengan tujuan untuk menganalisis pengaruh Debt To Asset 

Ratio. Return On Asset Ratio, Sales Growth Ratio terhadap Financial Distress. 

adapun untuk Financial Distress diproksikan dengan Interest Coverage Ratio 

(ICR). Populasi dalam penelitian ini menggunakan seluruh perusahaan manufaktur 

sub sektor tekstil dan garmen yang terdaftar di Bursa Efek Indonesia periode 2017-

2019. Teknik pengambilan sampel penelitian ini menggunakan purposive sampling, 

jumlah sampel dalam penelitian ini 15 perusahaan dengan  total 45 data observasi. 

Metode analisis data yang digunakan adalah estimasi regresi data panel, uji 

normalitas, uji multikolinieritas, uji heterokedastisitas, uji autokorelasi, regresi 

linear berganda, uji F, uji t, koefisien determinasi. Adapun hasil penelitian ini 

menunjukkan bahwa Debt To Asset Ratio berpengaruh positif signifikan terhadap 

Financial Distress, Return On Asset Ratio berpengaruh negatif signifikan terhadap 

Financial Distress, dan Sales Growth Ratio berpengaruh positif signifikan terhadap 

Financial Distress 

Kata kunci: financial distress, debt to asset ratio, return on asset ratio, sales 

growth ratio 
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THE EFFECT OF DEBT TO ASSET RATIO, RETURN ON ASSET RATIO, 

SALES GROWTH RATIO ON FINANCIAL DISTRESS IN 

MANUFACTURING SUB SECTOR COMPANIES 

REGISTERED TEXTILES & GARMENTS ON  

THE INDONESIA STOCK EXCHANGE 

PERIOD 2017-2019 

 

ABSTRACT 

 

This research was conducted with the aim of analyzing the effect of the Debt To 

Asset Ratio. Return On Assets, Sales Growth Ratio to Financial Distress. As for 

Financial Distress, it is proxied by Interest Coverage Ratio (ICR). The population 

in this study uses all textile and garment sub-sector manufacturing companies listed 

on the Indonesia Stock Exchange for the 2017-2019 period. The sampling technique 

of this study used purposive sampling, the number of samples in this study was 15 

companies with a total of 45 observational data. The data analysis method used is 

panel data regression estimation, normality test, multicollinearity test, 

heteroscedasticity test, autocorrelation test, multiple linear regression, F test, t test, 

coefficient of determination. The results of this study indicate that the Debt To Asset 

Ratio has a significant positive effect on Financial Distress, the Return On Asset 

Ratio has a significant negative effect on Financial Distress, and the Sales Growth 

Ratio has a significant positive effect on Financial Distress. 

Keywords: financial distress, debt to asset ratio, return on asset ratio, sales growth 

ratio 
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